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B oTHOIIEHUM: kpeauTHoro peiitunra smurenta AQ «KCXK «Nomad Life»

YBaxkaeMblii r-H Uerebaces,

Hacrosimum nmuceMom kommanus S&P Global Ratings monTBepikaaeT KpeIMTHBI PEHTHHT SMHUTEHTAa W PEUTHHT (PMHAHCOBOI YCTONYMBOCTH
BBIIICYKa3aHHOT'O IOPHIMYECKOro Jinua Ha ypoBHe «BB+». IIpornos no peiitunram craduiabHbIi. Mbl Takoke HOATBEPKIaeM PEHTHHT KOMIIAHUU
0 Ka3aXCTaHCKON HallMOHAJIBHOM IIKajie Ha ypoBHE «KZAA».

Hacrosmum mnuceMom S&P  Global Ratings mnpenocrasinser Bam npaBo mnepepaBath HHGOpPManuio O HPHCBOCHHBIX PpEHTHHrax
3aUHTEPECOBAHHBIM JIMI[AM B COOTBETCTBHU C JEHCTBYIOIIUM 3aKOHOAATENbCTBOM U perynupoBanueM. OfHAKO JaHHOE MPaBo (3a HCKIIOUEHUEM
pasriameHns npohecCHOHAIbHBIM KOHCYJIBTAHTAM, CBS3aHHBIM COOTBETCTBYIOIINMHU 0043aTEIbCTBAMHU II0 COOMIOCHHIO KOHGHICHIMATBHOCTH)
MOXET OBITh OCYIIECTBJICHO TOJIbKO TIOCe IMyOIMKaluu peWTHHroB Ha BeO-caiite www.standardandpoors.com Ilpu pacnpocTpaneHun
uHdopManuu o peTuHrax B 1000 popme Ha mo6oM BebO-caiite Bol min Bamm npeacraBuTeny JOJDKHBI PEAOCTABIATS HOJIHBIA PeHTHHIOBBIIM
OTYET O MPOHM3BEICHHOM AaHAlM3€, BKIIOYas Bce €ro OOHOBIEHUA (IpH Hamu4uu). B ToH Mepe, B KOTOPOH pEryIHpYIONIHE OpTraHbI
YIIOIHOMOYHBAIOT PEHTHHIOBBIC ar€HTCTBA IPU3HABATH B ONPEAEICHHBIX PEryIATOPHBIX LEeIAX PeHTUHTH, IPUCBOCHHBIC B APYrON FOPUCAUKIINY,
S&P Global Ratings BnpaBe mpru3HaBaTh Takue peUTHHTH U ITyOIMKOBAaTh COOTBETCTBYIOIIME PElIeHHs Ha BeO-calite www.standardandpoors.com
C MpUMEHeHHeM a(aBUTHOTO HJIM MHOTO UISHTU(DHKATOPA, a TAKXKE JTI0OBIM IPYIHM CIIOCOOOM.

Jns nopnepxxanusi peiituaroB kommanuu S&P Global Ratings HeoOXoauMo MojydaTh BCIO HEOOXOIMMYHO MH(OPMAIHIO B COOTBETCTBHHU C
nonoxxeHussMu O6mmx Ycenosuid. Hacrosimum Ber nmoarsepkaaere noHnManue toro, 4ro S&P Global Ratings momaraercss Ha Bac u Bammx
areHTOB U KOHCYJIbTAaHTOB B OTHOIICHHH TOYHOCTH, IOJHOTBI M CBOCBPEMEHHOCTH MH(OPMAIMH, MPEAOCTABIIEMONW B CBS3M C IPHCBOCHHEM
PEHTHHIOB, U JaJbHEHIINX CBEICHUH, HEOOXOMUMBIX IS UX MOJJepKaHus. Bcio MHpOpMaIMio NpocuM HampaBisTh B JIEKTPOHHOM BHJIE IO
aznpecy: ekaterina.tolstova@spglobal.com. B ciyuae npumenumoct npasuia 17g-5 Komuccnn no neHHbiM Oymaram u Oupkam Bl BrpaBe
ory0OIMKOBaTh TaKyr HMH(POPMAIMI0O Ha COOTBETCTBYyMomeM BeO-caiite. Ilpum orcyrcTBumM WH(oOpManmy B 3JIEKTPOHHOH (GopMe WIM Ha
COOTBETCTBYIOIEM BeO-caiiTe mpocuM Bac HampaBiATh IeuaTHbIC BEPCHH JOKYMeHTOB 1o aznpecy: Standard & Poor’s Ratings Services, yi.
BosnBuxenka, a. 4/7, ctp. 2, 7 atax, Mocksa, 125009, s Exarepunst TonctoBoii.

PeiituHr npenocrapisiercs Ha ocHoBaHNH OOLIIMX Y CIIOBHH, SBIISIOIINXCS IPUIIOKEHHEM K cooTBeTcTBYyromeMy Cornamenuto. [Ipu orcyrcTBun
takoro Cornamenus u OOmuUx YCIOBUH PEHTHHI MPEIOCTaBISeTCS B COOTBETCTBHU ¢ OOmMMH Y CIOBHAMHM, IPHIAraeMbIMH K HACTOSIIEMY
nuceMy. [eiictBytomue OOmiye Y cnoBus Mo yMOTYaHHIO SIBIISIOTCS YaCTHIO HACTOSIIIETO YBEIOMIICHHUSL.

B cootBerctBuu ¢ O6mmmu Ycmosusamu S&P Global Ratings BrpaBe npucBauBaTh, HOBBIIATh, NOHIKATH, IIPUOCTAHABINBATH, IOMEIIATH B
ciucok «CreditWatch» win OT3bIBaTh KPEIUTHBIA PEHTHHI, a TaKXKe MPHUCBaMBaTh WM MepecMarpuBarh [IporHo3 B m000W MOMEHT
UCKIIOYHTENBHO 1o yeMoTpernto S&P Global Ratings. S&P Global Ratings BnpaBe oCyIiecTBIsTh JI000€ UX BBIILIENIEPEYUCICHHBIX IEHCTBUNA
BHE 3aBUCHMOCTH OT 3aIpOCOB 00 0T3bIBE KPEAUTHOTO PEHTHHIa MK MpeKpamnieHuy aeicteus Cornaienus.

B nensx cobmronenust EBpomneiickoro perynupoBanus 1060/2009 o kpeautHbix peiitunrossix arenrctBax — KPA (European Regulation (EC)
1060/2009), ¢ yuerom ero usmenenuii («EBponeiickoe PerymmpoBanne o KPA») kpemutHblii (-¢) pedTHHr (-M) cuMTaeTcst (CUUTAIOTCS)
npucBoeHHbIM(-u) S&P Global Ratings Europe Limited, kpeIUTHBIM PEeHTHHIOBBIM areHTCTBOM, yupexaeHHbIM B EBpomeiickom Coroze u
3aperucTpupoBaHHbIM EBporneiickuM yrpasieHueM 1o eHHbIM Oymaram u peiHkam («European Securities and Markets Authority — ESMA») B
cooTBeTcTBUU ¢ EBpomneiickum PerynupoBanuem o KPA.

MBI pazbl peCcTaBICHHON BO3MOXHOCTH IIPEITIOKHUTE BaM cBOH yciIyru mo mpucBoeHuto pedTunros. C Goxee moapoOHOi nH(popMarmei Ber
MOYKETe 03HAKOMHTHCSI Ha BeO-caiite kommannu: www.standardandpoors.com. B ciiy4yae BO3HUKHOBEHHMSI BOPOCOB 00OpaIaiiTech, moxanyicTa, K
npeacrasurtensiv S&P Global Ratings. biarogapum 3a cotpynaudecto ¢ komnanueit S&P Global Ratings.

C yBaxeHHUEM,

J & P Guodal Kating

S&P Global Ratings

Ot umenu S&P Global Ratings Europe Limited
Ananutuk: Exatepuna ToscroBa

Tenedomn:: + 7 495 783 4118



S&P Global Ratings
Terms and Conditions
Applicable To Credit Ratings

The Company (issuer/obligor) understands and agrees
that:

General

The credit ratings and other views of S&P Global Ratings
are statements of opinion and not statements of fact.
Credit ratings and other views of S&P Global Ratings are
not recommendations to purchase, hold, or sell any
securites and do not comment on market price,
marketability, investor preference or suitability of any
security. While S&P Global Ratings bases its credit ratings
and other views on information provided by issuers and
their agents and advisors, and other information from
sources it believes to be reliable, S&P Global Ratings
does not perform an audit, and undertakes no duty of due
diligence or independent verification, of any information it
receives. Such information and S&P Global Ratings’
opinions should not be relied upon in making any
investment decision. S&P Global Ratings does not act as
a “fiduciary” or an investment advisor. S&P Global Ratings
neither recommends nor will recommend how an issuer
can or should achieve a particular credit rating outcome or
provides nor will provide consulting, advisory, financial or
structuring advice.

All Credit Rating Actions in S&P Global Ratings’ Sole

O6wue Ycnosus,
MpumeHumsble kK KpegutHbiM PeTuHram
S&P Global Ratings

KomMnaHus (SMUTEHT/OOMKHMK) MOHMMAET U COrnacHa, 4To:

Obume nonoxeHus

KpeanTtHble penTuHrm n nHole MHeHns S&P Global Ratings
ABNAOTCA BbIPAXKEHUSMN MHEHWS, @ HE YTBEPXAEHUAMM
dakta. KpeantHble penTuHrn n uHble MHeHnst S&P Global
Ratings He sgaBnsoTCA pekoMeHOauusaMn NoKynatb,
COXpaHsATb BO BIageHWM WnM npojaeaTtb Kakue-rmbo
UeHHble Oymarn, a Takke He BbIpaXalT MHEHUS
OTHOCUTENbHO WX PbIHOYHOW CTOMMOCTW, MPUrOQHOCTU
ONs PbIHOYHOTO MCMONb30BaHUA, NPEeanoOYTUTENBHOCTM
WM MPUrogHOCTU ANsi MHBECTOPOB KakoW-nmbo LiEHHOMN
6ymarn. S&P Global Ratings ocHoBbiBaeT cBowu
KpeaUTHblIE PEWTUHIM U WHblE OLUEHKM Ha MHdopMaLmu,
npeaocTaBfeHHON  SMUTEHTaMW, WX  areHTamm WU
KOHCynbTaHTaMn, a Takke Ha WHOM uHdOopMaLmK,
Nony4eHHOM U3 WCTOYHUKOB, KOTOpble OHO CcuuTaeT
poctoBepHbiMu; S&P Global Ratings He ocyulectenset
ayauT U He NPOBOANUT HE3ABUCUMYHO NMPOBEPKY Kakom-nnmbo
nony4yaemoin nHgopmaumm. Takas MHopMaunsa n MHEHUS

S&P Global Ratings He aBRSOTCA W He [OIMKHbI
MCrofb3oBaTbCA  Kak  MHBECTULMOHHbIA  COBET  Mpu
MPUHATUN  UHBECTULMOHHBLIX pewenun. S&P  Global

Ratings He sBnsetca «duayumapuem» vMnm COBETHUKOM
no nHeectuumam. NogpasgeneHne PenTnHrosbix Ycnyr He
pekomeHayeT W He OygeT pekoMeHAoBaTb 3MUTEHTY
YCNOBUSA JOCTUXKEHUSA OnpeaeneHHOro YpoBHS KpeauTHOro
pe’TUHra, a Takke He npegocTaBnseT W He Oyger
npeaocTaBnsTb KOHCYNbTaLUNOHHbIX, PUHAHCOBbIX
pekoMeHaauunn, unm pekoMeHaauni no
CTPYKTYPUPOBAHUIO MHCTPYMEHTOB.

PentnHrosbie aencreus OCYLLIECTBIAIOTCS

Discretion

S&P Global Ratings may assign, raise, lower, suspend,
place on CreditWatch, or withdraw a credit rating, and
assign or revise an Outlook, at any time, in S&P Global
Ratings’ sole discretion. S&P Global Ratings may take any
of the foregoing actions notwithstanding any request for a
confidential or private credit rating or a withdrawal of a
credit rating, or termination of this Agreement. S&P Global
Ratings will not convert a public credit rating to a
confidential or private credit rating, or a private credit rating
to a confidential credit rating.

S&P Global
Ratings

ucknoyuTenbHo no ycmotpexuto S&P Global Ratings

S&P Global Ratings BnpaBe npucBamBaTb, MOBbIWATb,
MOHWXaTb, MNPWOCTaHaBNMBATb, BKMOYATb B  CMNUCOK
«CreditWatch» nnu oT3biBaTh KpeAUTHBLIV PENTUHT, a Takke
npuceamBaTb uNM nepecmaTtpmsatb [lporHo3 B noGow
MOMEHT MCKIIOYMTENBHOMY MO CBOEMY YCMOTpeHuo. S&P
Global Ratings Bnpase npegnpuvHumate nwboe wu3
BblLLEYKa3aHHbIX 4ENCTBUI BHE 3aBUCMMOCTM OT HanmMynm
3anpoca 0 KOHMAEeHUNANnbHOM UMM YacTHOM KpeauTHOM
pevTuHre, unnm o6 OT3biBE PENTUHIA, UNN O PACTOPXKEHUN
Cornawenusa. S&P Global Ratings He GyaeT nepeBoanTb
nyGrnYHbIN KpeauTHbIN pPenTuHr B cratyc
KOH(hnaeHUManbHOro, paBHO Kak WU YacCTHbIN KpeaUTHbIN
PENTUHT B CTaTyC KOH(pMAEHUManbHOro.
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Publication

S&P Global Ratings reserves the right to use, publish,
disseminate, or license others to use, publish or
disseminate the credit rating provided hereunder and any
analytical reports, including the rationale for the credit
rating, unless the Company (issuer/obligor) specifically
request in connection with the initial credit rating that the
credit rating be assigned and maintained on a confidential
or private basis.

If, however, a confidential or private credit rating or the
existence of a confidential or private credit rating
subsequently becomes public through disclosure other
than by an act of S&P Global Ratings or its affiliates, S&P
Global Ratings reserves the right to treat the credit rating
as a public credit rating, including, without limitation,
publishing the rating and any related analytical reports.

Any analytical reports published by S&P Global Ratings are
not issued by or on behalf of the Company (issuer/obligor)
or at its request. Notwithstanding anything to the contrary
herein, S&P Global Ratings reserves the right to use,
publish, disseminate or license others to use, publish or
disseminate analytical reports with respect to public credit
ratings that have been withdrawn, regardless of the reason
for such withdrawal. S&P Global Ratings may publish
explanations of S&P Global Ratings’ ratings criteria from
time to time and nothing in this Agreement shall be
construed as limiting S&P Global Ratings’ ability to modify
or refine its ratings criteria at any time as S&P Global
Ratings deems appropriate. The provisions of this
paragraph are subject to the restrictions on disclosure of
Confidential Information set forth in this Agreement.

Information to be Provided by the Company

For so long as this Agreement is in effect, in connection
with the credit rating provided hereunder, the Company
(issuer/obligor) will provide, or cause to be provided, as
promptly as practicable, to S&P Global Ratings all
information requested by S&P Global Ratings in
accordance with its applicable published credit ratings
criteria. The credit rating, and the maintenance of the
credit rating, may be affected by S&P Global Ratings’
opinion of the information received from the Company
(issuer/obligor) or its agents or advisors.

Except for Excluded Information, as defined below, all
information provided to S&P Global Ratings by the
Company (issuer/obligor) or its authorized agents or
advisors regarding the credit rating or, if applicable,

S&P Global
Ratings

My6nvkaumns

S&P Global Ratings umeeT npaBo WucCnonb3oBaTb,
nybnvkoBaTtb, pacnpocTpaHaTb WAM  NpeaocTaBnaTb
TpeTbMM 5Muam npaBoO WCMoNb3oBaTtb, MybnukoBaTh,

pacnpocTpaHATb KPeOUTHbIN PEeNTUHI, MPUCBOEHHbIN B
COOTBETCTBUM C HACTOALWMM COrfnalleHneM, a Takke
nobble aHanUTUYecKne oTyeTbl, BkoYas 0BOCHOBaHME
penTuHra, 3a MWCKMYeHnem criyyaes, korga KomnaHus
(3MUTEHT/QOMKHMK) Hanpasuna 3anpoc O NPUCBOEHUU U
nocrnegywouwem  HabnogeHnM  3a  NepBOHAYarbHbIM
PENTMHIOM Ha KOH(MaeHUMansHOM Nnmn 4YacTHOM OCHOBE.
B cnyyae, ecnu KoHMAEHUMANbHBIA WAWN  YaCTHbIN
KpeOUTHBIN PEeATUHr UM MHopMauus O CyLLecTBOBaHUU
KOHGMAEHLMANBHOIO UM YaCTHOMO KPEAUTHOIO PENTUHIA,
BMOCNEACTBUN CTAHOBUTCS Ny6nu4HOM He B pesynbTaTe
aencteun S&P Global Ratings unu ero adhpmnmnpoBaHHbIX
nuy, S&P Global Ratings BnpaBe cuutaTh Takon
KpeOUTHBIM  pPernTUHr  NyonuyHbiM,  BkMtodasi, 6e3
orpaHuMyeHun, npaBo nybnukauuyM Takoro penTuHra wu
CBSI3aHHbIX C HUM aHanMTUYECKUX OTYETOB.

Jliobble aHanuTuuyeckne ot4eTbl, nybnukyemble S&P
Global Ratings, nyGnukyloTcss He OT MMEHM U He o
nopyyveHutio Komnanum (smuteHTta/gormkHuka). HecmoTps
Ha WHble MONOXeHUsa HacTosuwero cornaweHus, S&P
Global Ratings BnpaBe wucnonb3oBaTtb, My6nukoeaTsb,
pacnpocTpaHsTb WnM MpPeaoCcTaBnAaTb TPETbUM nULaMm
npaBo WUCnonb3oBaTb, MNybnukoBaTb, pPacNPOCTPaHATb
aHanuTMyeckMe OT4YeTbl B OTHOLUEHWMM  MYyONUYHBIX
KpeOUTHBIX PENTUHIOB, OTO3BaHHbIX MO  KaKoW-nnbo
npudnHe. S&P Global Ratings BnpaBe Bpemsi OT BpeMeHu
nybnukoBaTb MOSICHEHUS N YTOYHEHUA kputepueB S&P
Global Ratings n Huyto B HacTtosiwem CornawieHnm He
MOXET paccMaTpuBaTbCs Kak orpaHuyeHne npaB S&P
Global Ratings wu3MeHsiTb MMM yTOYHATH YKa3aHHbIE
KpuTepum B noboe Bpemsi, MO CBOEMY YCMOTPEHWIO.
YcnoBust gaHHoro abs3aua MpUMEHSINTCS C  y4eToM
orpaHuyeHun B OTHOLLEHMM pacKpbITUS
KoHdugeHumansHon  MHdopmaumm,  U3NOXKEHHbIX B
HacTosLem CornallueHuu.

Nudopmaums, npegocrasngemas KomnaHuen

B TeyeHve cpoka pencrteusa Hactosiwero CornalleHus
KomnaHus rapaHTMpyeT npefocTaBrieHne B KpaTtyanime
cpokm S&P  Global Ratings Bceir Tpebyemon
nHdopmaumm, HeobxogMmoW B COOTBETCTBMM  C
NPMMEHUMbIMU ONMyBNMKOBaHHBIMM KPUTEPUSIMU B CBSA3U C
MPUCBOEHMEM KPeaWTHOro penTuHra. [lpucBoeHve u
nocnegywowee HabniogeHVe 3a KpeauTHbIM PEWTUHIOM
MOXEeT 3aBuceTb OT MHeHuss S&P Global Ratings 06
MHdopMaumK, nonyvyeHHon ot KomnaHum nnu ee areHTos
WITN KOHCYNbTaHTOB.

Kpome «UcknounTtensHom UHdopmaLmmy, B
COOTBETCTBMM C €€ HWKENPUBEOEHHBbIM OMNpeaeneHnem,
nobaa nHpopmaums B OTHOLLEHWUN KPEOUTHOIO PENTUHra,
W, €ecrnv TMpuMEeHMMo, ANnd uenew HabnwogeHus 3a
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surveillance of the credit rating will, as of the date such
information is provided, contain no untrue statement of
material fact nor omit a material fact necessary in order to
make such information, in light of the circumstances in
which it was provided, not misleading.

“Excluded Information” means information the Company
(issuer/obligor) cause to be provided by the company’s
authorized agents and advisors pursuant to the first
sentence of this paragraph with respect to which such
agent or advisor has agreed in a writing provided to S&P
Global Ratings to make the agreements in this paragraph
and to be liable to S&P Global Ratings for breaches of
such agreements to the same extent as if the Company
(issuer/obligor) provided the information directly to S&P
Global Ratings hereunder.

A material breach of the agreements in this paragraph
shall constitute a material breach of this Agreement.

KpeauTHbIM penTuHroMm, npegoctaBneHHas S&P Global
Ratings KomnaHuen nnn ee ynonHOMOYEHHbLIMU areHTamu
WM KOHCYfbTaHTaMK, He [OOIDKHa coAaepXaTb FNOXHbIX
aKTUYEeCKUX [AaHHbIX WAW  UCKIIOYEHUI  KaKNX-nnbo

CyLEeCTBEHHbIX  (pakToB, HeOOXOAMMBIX C  y4eToMm
obcToaTensCTB, B KOTOPbIX Takue OaHHble
npepocTaBneHbl, Ana  usbexaHns  BBeAEHWS B
3abnyxaeHve.

«UcknoumTenbHas UHdopmaLma» Oo3HavaeTt

MHOPMaLMIO, MOpPyYeHWE O MNPELOCTABMEHUN KOTOPOM
KomnaHusa gaeT CBOMM YMOSIHOMOYEHHbIM areHTam Wnm
KOHCyfnbTaHTamM B COOTBETCTBMM C YCIOBMSIMU MNEPBOrO
NpeanoXeHnss HacTodAWwen cTaTbW, B OTHOLUEHWM 4Yero
areHT WNM  KOHCYNbTaHT MWCbMEHHO noATBepaAunu
npegoctaBneHne S&P Global Ratings cornacmua c
YCINOBMSIMK, YKa3aHHbIMW B HacToswen crtaTbe, U 06
oTBeTcTBEHHOCTM nepen S&P  Global Ratings 3a
HapyLleHWe Takmx YCINOBUIM B TOWM e CTEeneHu, Kak ecrnv
Obl aTa MHopmauns Gbina npegoctaBneHa S&P Global
Ratings HenocpeactBeHHO KomnaHuen.

CyuiecTBeHHoe HapyLleHve [JOrOBOPEHHOCTEN,
NpeayCMOTPEHHbIX B HACTOsLLEN cTaTbe, OyOeT sSBNSATLCA
CyLLIeCTBEHHbIM HapyLleHnem HacTtoswero CornaileHus.

Liability Relating to Information to be provided by the OtBeTcTBEHHOCTb Komnanmm  3a  npegocTtaBneHve
Company UHdopmaumm

To the extent permitted by applicable law, the Company
(issuer/obligor) will be liable to S&P Global Ratings and its
affiliates for all Losses actually incurred and directly
resulting from (x) a material breach of the agreements in
the immediately preceding paragraph, or (y) a claim that
the provision by the Company (issuer/obligor)or its
authorized agents or advisors of information to S&P
Global Ratings hereunder infringes or violates the
intellectual property rights of a third party. For purposes of
this paragraph, “Losses” means losses, damages,
liabilities, judgments, costs, charges, expenses and
reasonable attorneys’ fees, including any such losses
arising from claims asserted by a third party against S&P
Global Ratings, in each case as finally determined by a
court of competent jurisdiction in a proceeding in which
you are a party. Losses do not include amounts resulting
from S&P Global Ratings fraud, willful misconduct or
negligence resulting in death or personal injury as finally
determined by a court of competent jurisdiction in a
proceeding in which the Company (issuer/obligor) is a

party.

S&P Global
Ratings

KomnaHusa HeceT oTtBeTcTBEeHHOCTb nepen S&P Global
Ratings n ero addunmpoBaHHbIMM NUaMn B pasmepe,
AOMyCTMMOM MPUMEHWMbIM MNpaBoM, 3a ntobble MoTepw,
dakTnyeckn NMOHECEHHbIE n ABnsaoLwmecs
HenocpeaCcTBEHHbIM cneacTeuem CYLLLECTBEHHOIO
HapyLleHMs1 YCNOBWI, NPegyCMOTPEHHbIX B NpeabiayLuen
ctatbe wnmM  (y) SBNSIOWMECS HEMNOCPEACTBEHHbLIM
pesynbTatoM MWcka O TOM, 4TO MpefocTaBrneHne
KomnaHven vnm ee ynorHOMOYEHHBIMU areHTamy Wnm
KOHCynbTaHTamMn uHdopmaumm S&P  Global Ratings
HapyllaeT npaBa WHTENMeKTyanbHOW COBCTBEHHOCTU
TpeTbmx nuu. [Ona uenem HacToswen cTaTbM noAa
«[oTepsiMM» MOHMMAaOTCA MNOTepu, YObITKM, MpeTeH3uu,
pelleHus cyda, pacxogbl, U3nepxku (Bkrnoyas pasymMHble
pacxodbl Ha OPUONYECKUX KOHCYMbTAHTOB), B KaXXOOM
KOHKPETHOM CIly4ae YCTaHOBIIEHHbIE COOTBETCTBYIOLLUM
pelleHMeM cyga  Haanexailen opucankuum B
pesynbTate cyaebHoro pasbupaTtensctBa, CTOPOHOMN
KoToporo sensetca Komnanus. lNoTepu He BKMOYaloT B
cebsa cymmbl yuiepba B pesynbTate MOLIEHHMYECTBA MK
YMBILLITEHHOMO HapyLeHns unu HebpexHoctn S&P Global
Ratings, noBnekwero cmepTb WM NpUYUMHEHWe Bpeaa
3[0pOBbLIO, YTO YCTAHOBMEHO CyAOM Hagnexaiwen
topucomKuumn B pesynbtate cygebHoro pasbupaTenscraa,
CTOPOHOW KOTOoporo sBnsieTca KomnaHus.
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Confidential Information

For purposes of this Agreement, “Confidential Information”
shall mean verbal or written information that the Company
(issuer/obligor) or its authorized agents or advisors have
provided to S&P Global Ratings and, in connection with
providing such information, indicated in writing that the
information is “Confidential”.

Notwithstanding the foregoing, information disclosed by
the Company (issuer/obligor) or its authorized agents or
advisors to S&P Global Ratings shall not be deemed to be
Confidential Information, and S&P Global Ratings shall
have no obligation to ftreat such information as
Confidential Information, if such information: (i) was known
by S&P Global Ratings at the time of such disclosure and
was not known by S&P Global Ratings to be subject to a
prohibition on disclosure, (ii) was known to the public at
the time of such disclosure, (iii) becomes known to the
public (other than by an act of S&P Global Ratings or its
affiliates) subsequent to such disclosure, (iv) is disclosed
to S&P Global Ratings by a third party subsequent to such
disclosure and S&P Global Ratings reasonably believes
that such third party’s disclosure to S&P Global Ratings
was not prohibited, (v) is developed independently by S&P
Global Ratings or its affiliates without reference to the
Confidential Information, or (vi) is approved in writing by
the Company (issuer/obligor) or its authorized agents and
advisors for public disclosure. S&P Global Ratings is
aware that securities laws may impose restrictions on
trading in securities when in possession of material, non-
public information and has adopted securities trading and
communication policies to that effect.

S&P Global Ratings’ Use of Information

Except as required by applicable law or regulation or
otherwise provided herein, S&P Global Ratings shall not
disclose Confidential Information to third parties.

S&P Global Ratings may (i) use Confidential Information
for its credit rating activities, including, without limitation, to
assign, raise, lower, suspend, place on CreditWatch, or
withdraw a credit rating, and assign or revise an Outlook,
as well as to make internal determinations about
commercial arrangements for its credit rating activities,
and (ii) share Confidential Information with its affiliates or
agents engaged in the credit ratings business who are
bound by appropriate confidentiality obligations (“Ratings
Affiliates and Agents”). Subject to the other provisions
herein,. S&P Global Ratings may also use and share

S&P Global
Ratings

KoHdwmaeHumnanbsHasa nHpopmaums

Ona uenen HacTosILEero CornaweHnus
«KoHpmpeHumnaneHaa WHdopmMauma» o3HavaeT YCTHYH
WM MUCbMEHHYK  MHGOpPMaLuno, NpegoCcTaBiEHHYIO

KomnaHven unu ee ynonHOMOYEHHbIMW areHTamu unu
KoHcynbTaHTamn S&P  Global Ratings, u wumetowyto
COOTBETCTBYHLLYIO MUCBMEHHYID OTMETKY O TOM, 4TO
nHopmauusa sensetca « KoHpuaeHUManbHOM.

HecmoTps Ha BbllweckaszaHHOe, MHOPMaLUs, packpbiTas
KomnaHuen wnm ee ynoOrHOMOYEHHBIMU areHTamy Wnu
koHcynbTaHTammn S&P Global Ratings He OygeT cuntatbes
KoHdmaeHumaneHon WHdopmauven, u  S&P  Global
Ratings He 6ygeT 0653aHO cumTaTbh Taky MHAOPMaLNIO
KoHdugeHumansHon WHdopmaumen B cnyyvae, ecnuv
Takas uwHdopmauus: (i) 6eina wmssectHa S&P  Global
RatingsB MOMeHT Takoro packpbITus, a Takke S&P Global
Ratings He GbINO M3BECTHO O 3anpeTe Ha ee packpbITUE;
(ii) 6bina m3BecTHa OOLLECTBEHHOCTU B MOMEHT TaKoro
packpbiTus; (iii) cTana n3BecTHON O6LECTBEHHOCTU (HE B
pesynbTate pewctBun S&P Global Ratings wnu ero
admnMpoBaHHbIX NUL) Nocne Takoro packpbitusd; (iv)
6bina packpbita S&P Global Ratings TpeTbelt cTtopoHoi
rnocrie Takoro packpbitusi, npu atom S&P Global Ratings
UMeeT pasyMHble OCHOBaHWS nonaraTe, 4YTO Takoe
packpbiTUe TpeTben CTOPOHOM He Bbino 3anpelleHo; (V)
Oblna camocToaTenbHO paspabotaHa S&P Global Ratings
unu ero adppmnmnpoBaHHbIMK Nuuamm 6e3 NCnonb30BaHUSA
KoHdmaeHumaneHon MHgopmaumu; nnm (vi) moxeTt ObiTb
nybrnmM4yHO packpbiTa B CUIY MMCbMEHHOrO paspeLueHus
KomnaHum wunn ero ynonHOMOYEeHHbIX areHToB Wnu
koHcynbTaHToB. S&P Global Ratings ocBegomneHo o Tom,
YTO 3aKOHOAATENbCTBOM O LEHHbIX Bymarax mMoryT ObiTb
NpegyCMOTPEHbl  OFPaHWYEHUst  TOPFOBIKO  LIEHHBIMU
Oymaramu npv HamuMyMm MaTtepuanbHOW HenybnmnyHowm
MHpopmaummn, a Takke C ydetom 3Toro S&P Global
Ratings paspaboTtaHbl U NPUHATLI BHYTPEHHWE npasuna o
KOMMYHUKaUMAX 1 TOProBrie LeHHbIMY ByMaramu.

Mcnonb3oBaHne NHdopmaunn S&P Global Ratings

3a NCKIIOYEHNEM cny4vaes, npeayCcMOTPEHHbIX
NPUMEHUMbIM 3aKOHOLATENbCTBOM UNU PerynupoBaHueM,
UNKn ykasaHHbIx B HacTtosiwem CornaweHunn, S&P Global
Ratings He ©Oypetr packpbiBaTe KoHdwuaeHumanbHyto
WHdopmaumio TpeTbmm nmuam.

S&P Global Ratings Bnpase: (i) wncnonb3oBaTb
KoHnaeHumanbHyo WHpopmaumto ans CBOEMN
OEeATeNnbHOCTU B cdiepe KpeOaUTHbIX PENTUHIOB, BKIOYas,
HO HE OrpaHuMYMBasiCb, Ansl MPUCBOEHMUS, MOBbILEHNS,
MOHWXEHNSI, MPUOCTAHOBKM  pPEWTMHra, NPUCBOEHUSI
KpeauTtHomy pentuHry crtatyca «CreditWatch», oT3biBa
peNTMHra MNn nNpPUCBOEHUs UN nepecmoTpa [1porHoaa,

WNn 0N BHYTPEHHUX Uenerd npu  onpegeneHuun
KOMMEepYECKMX YCMOBMIA OKa3aHUS CBOWX PENTUHIOBbIX
yenyr;  wn (i) packpbiBaTb  KoHdmaeHuunaneHyo

MHpopmaunio ceBonM apunuMpoBaHHbIM - NiMuamM  UNu
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Confidential Information with any of its affiliates or agents
engaged in other financial services businesses who are
bound by appropriate confidentiality obligations (“Other
Affiliates and Agents”, and together with Ratings Affiliates
and Agents “Affiliates and Agents”), for modelling,
benchmarking and research purposes. Subject to the
other provisions herein, S&P Global Ratings may publish
and/or share with its Affiliates and Agents, who also may
publish data aggregated or derived from Confidential
Information, excluding data that is specific to and identifies
individual debtors, customers or clients.

S&P Global Ratings acknowledges for itself and on behalf
of its affiliates that the Company (issuer/obligor) may be
entitled to seek specific performance and injunctive or
other equitable relief as a remedy for S&P Global Ratings’
or its affiliates’ disclosure of Confidential Information in
violation of this Agreement.

S&P Global Ratings and its Affiliates and Agents reserve
the right to use, publish, disseminate, or license others to
use, publish or disseminate any non-Confidential
Information provided by the Company (issuer/obligor) or
its authorized agents and advisors.

S&P Global Ratings Not an Expert, Underwriter or Seller

areHTam, VMEWLWMX OTHOLWEHNE K cdepe KpeauTHbIX
penTuHroB ¢ kotopbiMu y S&P Global Ratings 3akntoyeHbl
COOTBETCTBYIOLLME COMNalleHnss 0 KOHMUAEHLUMaNbLHOCTH
(«PentuHrosole AddunupoBaHHble nvua M AreHTbi»).
Mpu ycnosumn cobniogeHns ycrnoBun, NpegyCMoTPEHHbIX B
HacToswem Cornawennn, S&P Global Ratings Bnpase
Takke MCNomnbL3oBaTb U packpbiBaTb KoHdraeHUunansHyo
Wudopmaumio nobbiM cBoMM admnmMpoBaHHbIM NMLam
WK areHTam, MpUBMEYEHHbIM Afs OKa3aHUs  MHbIX
PUHAHCOBBIX  yCMyr, C  KOTOPbIMA  3aKMHYEHbI
COOTBETCTBYIOLLME COMNalleHnst 0 KOHPUOEHLMANBHOCTU
(«MHble AdbdpmnupoBaHHble nNuua U AreHTbl», COBMECTHO
¢ PeuntnHroBeiMn  AdppmnupoBaHHbIMM  nnLaMn - U
areHTamm uMeHbleMble  «AdUIMpoBaHHble nuua wu
AreHTbl») Ons NnpoBegeHns nccnegoBaHui, B TOM Yucne
CpaBHUTENbHbIX, W Ans nocTpoeHus Mogenen. [lpu
ycrnoBumn cobniofeHns B KaxaoM TakoM cry4yae yCroBu,
yKa3aHHbIX B HacTosiwem cornaweHun, MNMoapasgeneHue
PentunHrosbix Ycnyr n/unu ero AddpunmpoBaHHbie nuua u

AreHTbl BMpaBe packpbiBaTb AaHHblE, MOMyYEHHbIE B
pesynbTate 0bpaboTkn KoHdumaeHumnansHon
Wudopmavmn, 3a WCKIIOYEHEM OaHHbIX

VMAEHTUDUUMPYIOLWMX U cogepXawmx WHdopMaunio o
YaCTHbIX 3aEMLUMKAX NN KIMEHTax

S&P Global Ratings nogTBepxgaet OT CBOEro MMeHu, 1
OT MMeHU cBomx addPUNUPoBaHHbIX nuu, 4To KomnaHus
BrpaBe TpeboBaTb peanbHOro WCMOMHEHUs, a TaKke
npuMeHeHnss cygebHoro 3anpeta WM MHOro CpeacTBa
cynebHol 3awmuTbl B Ka4yecTBe Mepbl 3aliuTbl  3a
packpbiTue S&P Global Ratings unu ero
adpUnNUpoBaHHbIMU nuuamm KoHumaeHumaneHom
WHdopmaumm B HapyLieHne ycnosun CornatleHust.

S&P Global Ratings n ero AddunupoBaHHble nuua wu
AreHThbl COXpaHsT npaBso NCnonb30BaThb,
onyGnMKOBbIBaTb, PacnpoCTpaHATb WM NPedocTaBnsATb
TPETbUM fMUAM NPaBoO UCMOMb30BaHWs, NyGnvKaumum unm
pacnpocTpaHeHns nobown He-KoHduaeHumnansHom
Wudopmaumun, npegocrtasneHHon KomnaHuen wunu ee
YNONHOMOYEHHbIMW areHTaMu U KOHCYMbTaHTaMu.

S&P Global Ratings He HAensetca  3Okcneptom,

under Securities Laws

S&P Global Ratings has not consented to and will not
consent to being named an “expert” or any similar
designation under any applicable securities laws or other
regulatory guidance, rules or recommendations and does
not accept responsibility for any part of, or authorize the
contents of, any prospectus or listing particulars in relation
to any securities.

S&P Global Ratings is not an "underwriter" or "seller" as
those terms are defined under applicable securities laws
or other regulatory guidance, rules or recommendations.

S&P Global
Ratings

AHpeppantepom mnu [MpogasuomMm no 3akoHOOATENLCTBY
0 LleHHbix Bymarax

S&P Global Ratings He npegoctaBnsieT u He 6yger
NpeaocTaBnsATb COrnacust UMeHOBaTbCS «3KCNEePTOM» UIK
nMeTb aHanorn4yHoe 0603Ha4eHne B cMmbicne
NPUMEHNUMOrO 3aKOHOAATENbCTBA O LIEHHbIX Oymarax unm
WMHOIO HOPMAaTMBHOIO akTa WM pekoMeHAauuu, a Takke
He NpuvHUMaeT Ha cebsi OTBETCTBEHHOCTb 3a KaKyk-nnbo
YacTb M He noAaTBepXOaeT coaepXaHue Kakoro-nmbo
npocnekTa SMUCCUM UNN OOKYMEHTOB O NIUCTUHIE KaKuX-
nnbo LeHHbIX Bymar.

S&P Global Ratings He aBnsieTca «aHaeppanTepoM» Unu
«MNpoAaBLOM» B COOTBETCTBUM C ONpedeNneHnem 3Tux
TEPMMHOB B MPUMEHMMOM 3aKOHOAATESNIbCTBE O LEHHbIX
Oymarax.

Page 5 of 9



S&P Global Ratings has not performed the role or tasks
associated with an "underwriter" or "seller" under any
applicable securities laws or other regulatory guidance,
rules or recommendations in connection with this
engagement.

S&P Global Ratings is not a provider of investment advice
as that term is defined for the purposes of the Financial
Services and Markets Act 2000, or the equivalent under
any other applicable law, and has not provided any advice
as an investment adviser or otherwise.

Economic and Trade Sanctions

As of the date of this Agreement, (a) neither the Company
nor the issuer (if the Company is not the issuer) or any of
the Company’s or the issuer’s subsidiaries, or any director
or corporate officer of any of the foregoing entities, is the
subject of any economic or trade sanctions or restrictive
measures issued by the United Nations, United States or
European Union (“Sanctions”), (b) neither the Company
nor the issuer (if the Company is not the issuer) is 50% or
more owned or controlled, directly or indirectly, individually
or collectively, by anyone or more persons or entities that
is or are the subject of Sanctions, and (c) to the best of the
company’s knowledge, no entity 50% or more owned or
controlled by a direct or indirect parent of the company or
the issuer (if the Company is not the issuer) is the subject
of Sanctions. For purposes of clause (c) in this section,
“parent” is a person owing or controlling, directly or
indirectly, 50% or more of the Company or the issuer (of
the Company is not an issuer). For so long as this
Agreement is in effect, the Company (issuer/obligor) will
promptly notify S&P Global Ratings if any of these
circumstances change.

S&P Global Ratings’ Use of Confidential and Private

B cBsa3u c 3aknoveHnem Hactosiwero CornaweHuns S&P
Global Ratings He ocyuwiecTBNsSieT yHKUMI UK OeACTBU
B KayecTBe «aHaeppanTepa» Unu «npodasua» B CMbICne
noboro NPUMEHUMOro 3akoHoAaTenbCTBa O LEHHbIX
B6ymarax.

S&P Global Ratings He npepocTaBnsieT UHBECTULIMOHHbIX
COBETOB, B COOTBETCTBMM C oOnpeaerieHneM [aHHOro
TepMnHa B pamkax Akta 0 OPUHAHCOBLIX Ycnyrax w
PeiHkax (Financial Services and Markets Act 2000) nnu
Kakoro-nnmbo aHanorMyHoro perynMpoBaHusi, a Takke He
NpefoCTaBnano Kakux-nnbo pekoMeHgauun B kavecTBe
WNHBECTULMOHHOIO COBETHMKA UMW MHBIM 0OpasomMm.

AkoHoMu4Yeckmne n Toproeble CaHKLUK

Ha pgaty Hactoswero Cornawenus (a) H1 KomnaHus, Hu
aMUTEHT (ecnn KoMnaHusa He ABMSIETCS 3MUTEHTOM), HU
X noapasgeneHvsi, OUMpeKkTopa WunM YnosIHOMOYEHHbIE
nuua, He NoABeprarTCca KaKUM-NMB60 3KOHOMUYECKUM UMK
TOProBbIM CaHKUMAM UMW OrpaHUYUTENbHBIM  Mepam,
npumeHaembiM OOH, CoegnHeHHbIMK LWTaTtammn Amepukin
unn EBponerickum  Cotosom  («CaHkuum»), (b) Hu
KomnaHnus, HM amuTeHT (ecnn KomnaHus He dBnsieTcs
3MUTEHTOM) HE SABNSAOTCS 3aBMCMMON KOMMaHuen, Ha 50 n
bonee NPOLIEHTOB npuHaanexatiemn unm
KOHTPONMPYEMOW, MPSIMO MM KOCBEHHO, MO OTAENbHOCTU
unm COBMECTHO nodsIMK dusnyeckumm nnu
opugudeckuMmn - nuuamn,  KoTopble  NoABeprarTcs
CaHkumam; n (c) KomnaHusi nopTteepxgaeT, 4TO MO
UMELNMCS Y Hee [daHHbIM HUM  OAHO U3  nuu,
npuvHagnexawee wnum KoHTponvpyemoe Ha 50 u 6Gonee
MPOLEHTOB, MNPSIMO  WNN  KOCBEHHO, MaTepUHCKON
komnaHuen KomnaHum vnm amuteHTa (ecnu Komnanusi He
SIBNSETCA 3MUTEHTOM), He noaBepraetca Cankumam.ns
uenen nn. (c) HacTosiLlero pasgena nog «MaTepUHCKON
KOMMaHuen» MOHMMaeTCss NMUO  Bragetwollee  Unu
KOHTpOnupytoLee nNpsmbIM UM KOCBEHHbIM 0Opa3oM Ha
50% wnm 6Gonee KomnaHuwo wunu amuteHTa (ecnu
KOMNaHusi He sBnsieTca aMmuteHToMm). B TedeHue cpoka
aencteus HacToswero Cornawenus Komnanus o06sa3yetcs
coobuwartb S&P Global Ratings 06 u3ameHeHun kakoro-
nnbo 13 yKasaHHbIX BbilLe 0O6CTOATENLCTB.

Credit Ratings
S&P Global Ratings may use confidential and private

credit ratings in its analysis of the debt issued by
collateralized debt obligation (CDO) and other investment
vehicles. S&P Global Ratings may disclose a confidential
or private credit rating as a confidential credit estimate or
assessment to the managers of CDO and similar
investment vehicles. S&P Global Ratings may permit CDO
managers to use and disseminate credit estimates or
assessments on a limited basis and subject to various
restrictions; however, S&P Global Ratings cannot control
any such use or dissemination.

S&P Global
Ratings

Mcnonb3oBaHue KoHdmaeHumanbHbIX [ YacTHbIX
KpeauntHbix Pentudros S&P Global Ratings
S&P Global Ratings BrNpaBee MCrosib30BaTb

KOHMAEHUMANbHbIE N YacCTHble KpeOUTHbIE PEWTUMHIN B
CBOEM aHanu3e BbIMYCKOB AOMroBbiX 06s513aTenbCTB C
nokpeltnem (CDQO), a TakKe WHbIX WHBECTULMOHHbIX
nHctpymeHToB. S&P Global Ratings Bnpaee packpbiBaTb
KOH(MAEHUMANbHbIE U YaCTHblE KPEOUTHbIE PEUTMHIN B

KayecTBe  KOHMAEHUManbHbIX  KPeOUTHbIX  OLEHOK
MeHegxkepam CDO w©  aHanornyHblX WHBECTULIMOHHBIX
WHCTPYMEHTOB. S&P Global Ratings MOXeT

npeaocTaBlidATb MeHeKepam CDO npaBo MUCMNOJ1b30BaATb
N pacnpocTpaHATb KpeaAUTHble OLEHKN Ha orpaqueHHoM
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Entire Agreement

Nothing in this Agreement shall prevent the Company, the
issuer (if the Company is not the issuer) or S&P Global
Ratings from acting in accordance with applicable laws
and regulations.

Subject to the prior sentence, this Agreement, including
any amendment made in accordance with the provisions
hereof, constitutes the complete and entire agreement
between the parties on all matters regarding the credit
rating provided hereunder.

The terms of this Agreement supersede any other terms
and conditions relating to information provided to S&P
Global Ratings by the Company (issuer/obligor) or its
authorized agents and advisors hereunder, including
without limitation, terms and conditions found on, or
applicable to, websites or other means through which the
Company (issuer/obligor) or its authorized agents and
advisors make such information available to S&P Global
Ratings, regardless if such terms and conditions are
entered into before or after the date of this Agreement.
Such terms and conditions shall be null and void as to
S&P Global Ratings.

Limitation on Damages

(a) S&P Global Ratings does not and cannot guarantee
the accuracy, completeness, or timeliness of the
information relied on in connection with a credit rating or
the results obtained from the use of such information.

S&P GLOBAL RATINGS GIVES NO EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR SATISFACTORY QUALITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE.

(b) Except to the extent the relevant damages or other
amounts are finally determined by a court of competent
jurisdiction in a proceeding in which the Company
(issuer/obligor) and S&P Global Ratings are parties to
result from fraud, willful misconduct or negligence
resulting in death or personal injury, of S&P Global
Ratings, S&P Global Ratings, its affiliates or third party
providers, or any of their officers, directors, shareholders,
employees or agents shall not be liable to the Company
(issuer/obligor), its affiliates, or any person asserting
claims on its behalf, directly or indirectly, in respect of: (i)
any decisions alleged to be made by the Company or any

S&P Global
Ratings

OCHOBE W TNpWU YCrNoBWUM COOGNIOAEHUS  PasnUYHbIX
orpaHuveHun; ogHako, S&P Global Ratings He MmoxeTt
KOHTPONMpOBaTb Takoe pacnpocTpaHeHune.

MonHota Cornaiiexus

Huyto B Hactoswem CornaweHun He orpaHvymsaet
Komnanuto, amuteHTa (ecnm KomnaHumss He saBnsetcs
amuteHToMm) unu S&P Global Ratings ot ocyuwiecteneHus
OeATenbHoCTM B COOTBETCTBMM € MPUMEHUMBIM

3aKoHOAAaTeNbCTBOM.
C yyeToM YycrnoBuii npedployllero  nNpeanoXeHus,
HacToswee CornaweHve, Bkoyas  nobble  ero

WU3MEHEHUS, BHECEHHbIE B COOTBETCTBMM C YCMOBUSMU
HacToslen CcTaTbW, COCTaBnsieT eauHoe W MOSiHoe
cornawieHne CTOpOH B OTHOLWEHUW nobbiXx acnekTos,
UMEILMX OTHOLIEHNE K NPedoCTaBNEHUIO KPeauTHOro
perTuHra no Hactoswemy CornatleHumio.

Ycnosusa HacTosiwero CornalleHns 3aMeHstoT cobor Bce
WHblE ycrnosus B OTHOLLEHUMN WHpopmaLmn,
npepoctaensemon S&P Global Ratings KomnaHnunein wnu
€€ YMONTHOMOYEHHbIMU areHTamn WU KOHCYyfbTaHTamu,
BKITHOYaAs, HO HE OrPaHNYMBasAChb, YCIOBMS, pa3MeLLEHHbIE
Ha VIHTepHeT-caWTax WM 4Yepe3 MHble  KaHanbl
npegocraBneHnsa UHdopmMauun, kotopble KomnaHud, ee
YMOJSTHOMOYEHHbIE areHThbl unm KOHCYNbTaHTbI
ucnonb3oBanu Ans npegoctaeneHusa [logpasgenexHuto
PewtuHrosbix Ycnyr wHopmauun, BHE 3aBUCUMOCTW OT
OaTbl 3aKMOYeHns Takmx ycrnosun. Takue ycnosus 6yoyT
CUMTATbCA HUYTOXHbBIMA W HEOEWCTBUTENbHbIMK MO
oTHoweHuto kK S&P Global Ratings.

OrpaHuyenue OTBETCTBEHHOCTU

(a) S&P Global Ratings He rapaHTupyeT U He MOXeT
rapaHTUpPOBaTb TOYHOCTb, MOSTHOTY MM CBOEBPEMEHHOCTb
NHdOpMaLMM, MCNONb3YEMON C LIEMbI0 NpeaocTaBneHnst
KpPeOUTHOro perTuHra, unu pesynbTatoB, MNOJTyYEHHbIX Ha
OCHOBE UCMOMb30BaHUS Takon MHGopMauuu.

S&P GLOBAL RATINGS HE MNMPEOOCTABINAET KAKNX-
NMMBO NPAMbIX WNMU  KOCBEHHbIX TFAPAHTUN,
BKINKOYAA, HO HE OrPAHNYMBAACH, TAPAHTUAMA
MPUTrOOHOCTU anA NCMOJNb30OBAHUA B
PbIHOYHbLIX UENAX, TAPAHTUAMWN HALNEXALWENO
KAYECTBA, N TPUTOOHOCTU ONIA KAKUX-IIMBO
ONPEOENEHHLIX LENEN NN NCMNONb30OBAHNA.

(b) 3a vcknioveHnem criydaeB, Korga COOTBETCTBYHOLUME
yObITKM UNN MHBbIE CYMMbl OKOHYaTeNbHO NOATBEPXAEHbI
pelleHveM cyaa Hagnexailen opucamkumm, BbIHECEHHbIM
B pes3ynbrate cynebHoro pasbupartenbcTBa, CTOPOHOW B
kotopom sBnanuce Komnanua n S&P Global Ratings, o
MOLLUEHHMYECTBE,  YMbIWNIEHHOM  HapyleHUn  Wnu
HeBpEeXHOCTN, NOBMNEKWEN CMepTb WU  MNpUYUHEHUE
Bpeda 300poBblo, coBeplleHHbiX S&P Global Ratings,
S&P Global Ratings, ero addunupoBaHHble nuua unu
TpeTbM nuua — npoBangepbl, WM  nwbble KX
OOIMKHOCTHbBIE NUUA, AUPEKTopa, akumoHepbl, paboTHUKM
UNN areHTbl He OydyT HeCTM OTBETCTBEHHOCTb Nepen
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other person as a result of the issuance of the credit rating
provided hereunder or the related analytic services
provided by S&P Global Ratings hereunder or based on
anything that may be perceived as advice or
recommendations; (ii) any failure by S&P Global Ratings
to comply with the provisions of any statutes, legislation,
laws, rules or regulations; (iii) any negligence by S&P
Global Ratings in the provision of Ratings or related
analytic services; (iv) any costs, expenses, legal fees or
losses that are consequential, indirect or incidental; (v)
any lost income, lost profits or opportunity costs
howsoever caused (whether caused directly or indirectly);
(vi) any punitive or exemplary damages; and/or (vii) to the
extent not already provided for in sub-paragraphs (b)(i)-
(vi) above, any other actions, damages, claims, liabilities,
costs, expenses, legal fees or losses whatsoever in any
way arising out of or relating to the credit rating or the
related analytic services (in each case regardless of
cause, including alleged inaccuracies, errors, or
omissions) even if advised of the possibility of such
damages or other amounts.

(c) Notwithstanding the above, in no event shall S&P
Global Ratings be liable in an aggregate amount in excess
of seven times the aggregate fees paid to S&P Global
Ratings for the credit rating giving rise to the cause of
action up to a maximum of US$5,000,000, except to the
extent the relevant damages or other amounts directly
result from fraud, willful misconduct or negligence
resulting in death or personal injury.

(d) The provisions of this paragraph shall apply regardless
of the form of action, damage, claim, liability, cost,
expense, or loss, whether in contract, statute, tort
(including, without limitation, negligence), or otherwise.

(e) The invalidity, illegality or unenforceability of any
provision of this paragraph does not affect or impair the
continuation in force of the remainder of this paragraph.

(f) Neither party waives any protections, privileges, or
defenses it may have under law, including but not limited
to, laws relating to the freedom of expression.

Termination of Agreement

This Agreement may be terminated by either party at any
time upon written notice to the other party. Except where
expressly limited to the term of this Agreement, these

S&P Global
Ratings

KomnaHuen, ee acdhdmnmpoBaHHbIMM NMLAMW UITK NIOObLIM
nMuoM, npeabsBNSAWMM MCK OT MMeHn Komnanuw,
NpsiMbIM WM KOCBEHHbIM 0Opa3om, B OTHoweHuu: (i)
NOBbIX peLlleHnn, NPUHATLIX KoMnaHuen wnm WHbIMK
nvuamu B pesynbTaTe NPUCBOEHUS KPEAUTHOIO PENTUHra,
UNKN oKasaHus CONyTCTBYIOLMX aHaNUTUYECKNX ycnyr, unu
B pesynbraTe noboro AencTBusi, KOTopoe MOXeT ObiTb
WUCTONKOBAHO Kak COBeT uniu  pekomeHgauus; (i)
HecooTBeTcTBMA S&P Global Ratings TpeboBaHuam
OeNCTByOLLEro 3akoHogaTenbcTtBa; (i) HebpexHocTm
S&P Global RatingsB oka3aHWM PEWTMHIOBLIX WK
COMYTCTBYIOLLIMX aHanutnyeckux ycnyr; (iv) kakmx-nnbo
pacxoAoB, B TOM YMCIe Ha topuaMYeckyro MNOAAEPXKKY,
3aTpat, NpsSMbIX U HeMnpsAMbIX yBbITKOB; (V) ynyLleHHON
BbIrOAbl, HEMOMYYEHHbIX A0X0A0B (B pesdyrnbTate npsaAMbIX
WUNN KOCBEHHbIX AeWCTBWUW); (vi) npuMmeHeHus wTpadoB
WNN MHBIX CaHKUWA; u/unu (vii) cnyvyaes, He yKasaHHbIX B
nyHkTax (i) — (vi) Bbllwe — MOBbIX MHBIX UCKOB, YObITKOB,
NpeTeH3nn,  pacxodoB,  WU3AEPXeK  wunn  noTtepsb,
ABMSAOLWNXCA pe3ynbTaToOM OKa3aHUA PEeWTUHIOBbIX WK
COMYTCTBYIOLUMX aHanUTUYecKux ycnyr (B Kaxaom u3
BblLLEyKa3aHHbIX Cly4aeB, BHE 3aBWCMMOCTU OT MPWYWH,
BK/H04As HETOYHOCTU, OLUMBKM UNW yNyLLEeHUs) aaxe npu
HanmM4Mn YyBEAOMIIEHMS O BO3MOXHOM HanmMyMu Takux
YObITKOB U UHBIX CyMM.

(c) BHe 3aBMCMMOCTM OT BbIWECKA3aHHOMO, pasmep
otBeTcTBeHHOCTM S&P Global Ratings HuM npu kakmx
o6CcToATENbLCTBAX HE MOXeT npeBblaTb CeMUKpPaTHbIN
CyMMapHbIn pasmep BbinnadeHHoro S&P Global Ratings
BO3HarpaxaeHvsi, npu 3STOM pasmep OTBETCTBEHHOCTU
S&P Global Ratings Takke He MoOXeT npeBbILATb
5000 000 ponnapos CLUA, 3a wucknioveHnem y6bITKOB
WM  MHBIX pacxodoB, MOHECEHHbIX B pe3ynbTarte
MOLUEHHNYECTBa,  YMbILWIEHHOr0  HapyLweHus  unu
HEeBPEeXHOCTN, MNOBMNEKWEeNn CMepTb WM  HaHeceHue
TenecHbIX NOBPEXOEHUN.

(d) TMonoxeHus  HacToAWEro nNyHKTa  OEeWCTBYIOT
He3aBMCMMO OT XapakTepa ucka, YObITKOB, NpeTeH3uu,
OTBETCTBEHHOCTU, U3AEepKeK, pacxodoB Unu NoTepb Kak B
OTHOLLEHUM KOHTPpakTa, 3aKkoHoAaTernbHOro akta, Aenukra
(BKkMtO4as, HO He OrpaHNYMBasiCb, HEOPEXHOCTL), Tak N B
OTHOLLEHMM NPOYEro.

(e) HepencTBUTENBHOCTbL, MPOTUBO3AKOHHOCTb  MNK
HEBO3MOXHOCTb NpPMBEAEHWS B WCMOMNHEeHne mobbIx
MONMOXEHWA HacTosIen CcTaTbM He BMAMSET W He
ocnabnseT [OencTBMe OcCTanbHOWM 4acTu HacTosLewn
cTaTbu.

(f) H1 ogHa M3 CTOPOH He OTKa3biBAaeTCs HU OT KaKuX
3alnT, NPUBUMErUMA, BO3MOXHbLIX Ha OCHOBaHWW FOOLIX
3aKOHOB, BKMOYasi, HO HE OrpaHM4YMBasiCb, 3aKOHbl O
cBobOAE BbIpaXeHMS.

MNpekpauienune fdencteus CornawleHms

HacTtosawee CornaweHve B ntobol MOMEHT MOXET ObITb
pacToprHyTo mbON U3 CTOPOH MyTEM HarnpaBneHus
NpeaBapUTENbHOIO MUCbMEHHOIO YBEAOMIIEHUS OPYrow
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Terms and Conditions shall survive the termination of this
Agreement.

No Third Party Beneficiaries

Nothing in this Agreement, or the credit rating when
issued, is intended or should be construed as creating any
rights on behalf of any third parties, including, without
limitation, any recipient of the credit rating. No person is
intended as a third party beneficiary of this Agreement or
of the credit rating when issued. A person who is not a
party to this Agreement shall have no rights under the
Contracts (Rights of Third Parties Act 1999) to enforce
any term of this Agreement.

Binding Effect
This Agreement shall be binding on, and inure to the benefit

of, the parties hereto and their successors and assigns.
Subject to the limitations contained in this Agreement, S&P
Global Ratings shall be liable for the conduct of its affiliates
that would otherwise constitute a breach of the terms of this
Agreement if S&P Global Ratings has engaged in such
conduct itself.

Severability
In the event that any term or provision of this Agreement

shall be held to be invalid, void, or unenforceable, then the
remainder of this Agreement shall not be affected,
impaired, or invalidated, and each such term and provision
shall be valid and enforceable to the fullest extent
permitted by law.

Amendments

This Agreement may not be amended or superseded
except by a writing that specifically refers to this Agreement
and is executed manually or electronically by authorized
representatives of both parties.

Governing Law
This Agreement and the credit rating letter shall be

governed by the laws of England and Wales. The parties
hereby submit to the exclusive jurisdiction of the English
courts.

S&P Global
Ratings

CTOpOHe. 3a NCKIIOYeHnem cryyaes, npsiMo
npeayCcMOTPEHHbIX HacToALWMM CornaweHnem,
HacToswwme ObLme ycnosus NpoaoskaloT AeNCTBOBaTb U
nocne npekpaweHusa genctemst CornalueHus.

OTtcyTtctBUe Tpetbux Jlnu - Boirogonony4artenen

Hu opHo nonoxeHue HacTtoswero CornaweHus, uUnm
KPeaouTHOro penTuHra, Nocre ero NpUCBOEHUS, He NMeeT
Lenbl COo30aHWe M He OOSPKHO TONKOBaTbCA B MOMb3Y
co3aHns Kakux-nnmbo npae Anst KAKUX-NMBo TpeTbux NunL,
BKIOYasi, HO He orpaHuMuMBasch, NOObIX nonyvaTtenewn

KpeauTHOro penTuHra. Hukakune niua He
nogpasymeBaloTcd B KayecTBe TpPeTbUX CTOPOH —
Bblrogononyyarenemn HacCTOSLLEro CornaweHus,
NPUCBOEHHOIO  KpeauTHOro  pentuHra. Jluuyo, He

ABNsAOLLEECH CTOpOHOM HacTtosiwero CornaweHus, He
uMeeT npaBa nMpPUMBOAUTE B  UCMOSIHEHWE  YCMOBUS
HacTosilwero CornaweHnsa (AKT O npaBax TpeTbux nuL
1999 r. (Rights of Third Parties Act 1999)).

Obsa3aTenbHOCTb
HacTosiwee CornaweHue obsizaTenbHO UM OeWCTBYET B
NHTepecax 3aKMIOYMBLLINX ero CTOpOH, nx

NMPaBOMPEEMHUKOB W LieCCMoHapueB. 3a WCKI0YeHnem
OorpaHnyeHuin, 3akpenneHHbIx B HacTosAwem CornaweHnu,
S&P Global Ratings 6ygeT HecTM OTBETCTBEHHOCTb 3a
aencteunsa ceoux adunmMpoBaHHbIX nuvu, KoTopble Obl
cocTaBnsanu HapyLeHune yCIoBuM HacTosLero
CornalueHus B cnyvae nx CoBepLUeHUs HeNnocpeacTBEHHO
S&P Global Ratings.

OenumocTtb CornatueHuns

B cnyyae ecnu kakoe-nMbo MOMOXEHUE HaCTOSILLErO
CornaweHus 6ygetr npu3HaHO  HeOEeNCTBUTENbHbIM,
HWUYTOXHBIM UMM HE VMEKLMM WCKOBOW  3alUuUTHl,
octanbHoe CornaweHne He OygyT 3aTpoOHYTO WU
Npu3HaHoO He.EI.eIZCTBI/ITeJ'IbeIM, a Kaxxgoe Takoe
nonoxeHne Oyaetr OENCTBUTENBHO W MMETb MWCKOBYH
3alUMTY HACKOMbKO 3TO BO3MOXHO B COOTBETCTBUM C
3aKOHOM.

W3ameHeHus

HaCTOFILlJ,ee CornaweHne MoXeT OblTb U3MEHEHO TOJIbKO
nyTemMm COCTaBleHunsA NMMCbMEHHOIo OOKYyMEeHTa C
YKa3aHunem CI'IeLI,VIaJ'IbHOI7I CCbIJTKA Ha HacTodwee
CornaLueHme, 3aBepeHHoro MNCbMEHHO nnn C
ncnonb3oBaHeEM C-JJ'IeKTpOHHOVI noanunucu
YNONMHOMO4YeHHbIMU NMpeacTtaBuUTenamMmumn obenx CTOPOH.

MNpumeHnmoe NpaBo

Hactoswee CornaweHne u KpeautHOE PENTUHroBOE
NUCbMO PETYNNPYETCA 3aKOHOAATENbCTBOM AHIMUA  1”
Yanbca. CTOpOHbI  HacToAWMM  cornawatTcss  Ha
WCKMOYMTENBHYHO IOPUCOUKLMIO aHIMIMNCKUX CyO0B.

Page 9 of 9



	Nomad Life Insurance_RL_2021Jan14_ICR Confirmation_ENG
	Life Insurance Company Nomad Life JSC_RL_14JanOCT2020_ICR + FSR +NS_RUS
	UK_TCs_2018MAR_English
	GDPR

